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NORTHLANDS: OUR DESTINATION 
By Mary Pinkoski (Edmonton Poet Laureate 2013 – 2015)

Since the beginning 
Since before Edmonton was Edmonton 
We have always found a reason to come together
Take for example, 
The first exhibition, 1879 
An agricultural society holding a fair  
Where beyond the showcases of quality livestock, 
Beyond the crafts and vegetables and grain 
A seed was sown 
A community began to take root
Something lasting was happening 
Something that is still happening at Northlands today
A place where Edmonton has been and continues to be made
In the 4H farmer showing their livestock for the first time 
next door to a trade show 
next door to a rodeo cowboy twisting his rope into lasso 
soaring through the air
As an ICE school student flies down the rink 
in the same arena as their hockey heroes, 
carving loops into 
the spinning of a racetrack  
that has seen everything from classic Model Ts  
to thoroughbred Derby horses, 
racing in a rotation that is reminiscent of a 
Ferris wheel in the middle of a bustling Monday morning magical midway, 
a Klondike Days rush of golden discoveries to a K-Days 
giant yellow slide where rollercoaster laughs explode into the sky 
with an eruption
Of noise bursting from a concert stage 
that holds up artists both new and experienced 
while the Kids Up Front 
bounce from their seats 
Like sprouts bursting through the soil at an urban farm  
where plants partner with community food programs 
and bees buzz with potential sweetness 
and the produce produces a colourful  
kaleidoscope that drifts off Northlands grounds 
and down 118 Ave splashing sustainability into the Kaleido festival
And in all this forging and fostering of community 
Northlands becomes more than just a place 
It becomes a destination,
A destination that has never forgotten its roots 
A city grown from the earth up 
Where community is created and also contributed to 
And the purpose is to give back
And in the giving back 
There is a coming alive
In ice arenas and concert stages 
In trade shows and farm fairs 
In rodeos and racetracks 
In farms and exhibitions
Northlands is  
A destination, 
A happening, 
A place where Edmonton becomes
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A MESSAGE FROM EXECUTIVE
Northlands knows how to be the destination for world-class 
entertainment, education, excitement and memories. We 
know how to do it because of our proven track record— 
we’ve been a staple in this community for more than 136 years.  
Our three venues, Rexall Place, the Edmonton EXPO Centre 
and Northlands Park Racetrack & Casino sit on nearly 160 acres 
and it’s where our guests, clients and stakeholders come to 
experience exceptional service, events and opportunities.  
Our visitors know this is where the best entertainment 
happens in Edmonton.

Our city and region have come to know us as a foundational 
institution committed to bettering the community. Through 
our partnerships, we continue to give back in meaningful ways 
because we know Northlands is more than a destination; we 
are a not-for-profit, community-service organization dedicated 
to supporting the vibrancy of our community.

Having been founded as an agricultural society in 1879, we 
remain committed to our roots and to growing and fostering 
the agriculture industry through new and enhanced initiatives. 
We will continue to be a catalyst for agriculture and work with 
our stakeholders and partners to showcase the contribution 
this industry makes to our province.

2014 HIGHLIGHTS
•	 Northlands continued to serve as the venue for world-class 

entertainment, consumer & tradeshows, sporting events 
and more. To showcase the diversity of our organization, 
on May 12, Northlands hosted the Northlands Open House 
where we launched our new marketing and communication 
platform—Make Northlands Your Destination as well  
as our new catering menu and announced the summer 
entertainment lineup throughout all the Northlands venues. 

•	 In May, Northlands officially announced the opening of  
the 31,200 square-foot Northlands Urban Farm located  
on the southwest corner of our grounds. In addition to  
the Northlands Urban Farm, on June 14, Northlands 
introduced an on-site apiary (bee yard) to demonstrate 
beekeeping and honey production. Four beehives 
accompanied by 80,000 honey bees formed this urban 
beekeeping operation.

•	 On June 5, Northlands was pleased to announce that  
it had successfully secured the bid to host the 28th Royal 
Commonwealth Agriculture Conference (RASC) to 
coincide with one of Canada’s top agriculture showcases, 
Farmfair International in 2018. More than 300 delegates  
are expected to come to the conference which will focus 
on the success of Alberta and Canada’s agriculture 
industries while providing a forum for discussing mutual 
successes and challenges in agriculture around the world. 

•	 At this year’s K-Days, Northlands brought 10 days of music, 
rides, food and shopping to our city. With Tim McGraw 
playing Rexall Place and Marianas Trench taking the 
Koodonation Stage on July 22, K-Days produced the 
highest mid-week attendance in 40 years with overall 
attendance totaling 740,840. For its marketing and 
communications efforts, K-Days received three 
International Association of Fairs and Exhibitions (IAFE) 
awards. Through our work at K-Days, dozens of charities 
and community organizations were supported with an 
investment of more than $330,000. 

•	 Northlands Park Racetrack & Casino continued to be 
Alberta’s premiere horse racing venue. In addition to 
producing and hosting the 85th running of the Canadian 
Derby, Northlands Park was pleased to welcome the best 
Alberta-bred horses to the 18th Annual Alberta Breeders’ 
Fall Classic. Northlands was honoured to have the 
Honourable Jim Prentice, Premier of Alberta on hand  
to present the trophy to the winner of the 35th running  
of the Alberta Premier’s Futurity stakes race.

•	 Once again, Northlands was proud to host the 41st  
annual Canadian Finals Rodeo and Farmfair International. 
Two of Edmonton’s largest annual events spurred western 
excitement throughout the Northlands grounds with a 
combined attendance of 181,565. In addition, this year 
marked the first year Northlands partnered with Edmonton 
Tourism to create Rodeo Week which gave Edmontonians 
and visitors the unique opportunity to engage in a variety 
of western-themed activities taking place across the city.

•	 2014 was a very positive year for the beef and cattle 
industry with record prices, decreased input costs and 
increase global demands. Since November 2010, Farmfair 
International has been a contributing partner to more  
than $6.4 million in cattle and genetics tracked sales  
across 10 breeds to 11 countries. This year, the International 
Program at Farmfair International hosted more than 200 
registered international guests including 42 inbound 
buyers from 10 countries. 

•	 Over the last year, Northlands continued to heavily  
invest in digital and social media as a tool to connect  
with its audience and drive revenue for the organization. 
The organization now has more than 100,000 followers 
across seven different social media platforms. More  
than $1 million in ticket sales was generated through 
Northlands-owned online platforms in 2014. 

•	 In Pollstar’s 2014 year-end ranking, Rexall Place was  
ranked as the third busiest arena in Canada, 14th busiest  
in North America and 33rd busiest arena in the world, 
proving once again that Northlands is Edmonton’s 
destination for entertainment. 

•	 Northlands events would not be possible without the 
dedication of our volunteers. In 2014, more than 1,150 
volunteers donated nearly 21,000 hours of their time to 
help make our events a memorable experience for our 
guests. Ranging in age from 10–90, Northlands volunteers 
were also active at off-site events including Silver Skate, 
the Sourdough Raft Race, The Works Art & Design Festival, 
Virginia Park Fine Arts Carnival Nights, Autism Speaks and 
Deep Freeze: A Byzantine Winter Festival.

•	 In 2014, Northlands continued to demonstrate its strong 
commitment to public safety, social responsibility and 
customer service. In November, the Northlands Park 
Casino received its Best Bar None (BBN) accreditation,  
a program sponsored by the Alberta Gaming and Liquor 
Commission which provides a level of certification and 
standards for licensed establishments who promote social 
responsibility and patron safety. This was the first year  
BBN had a category for casinos and Northlands Park 
Casino was awarded with Best in Category.

•	 Northlands remains committed to supporting initiatives 
that have a positive effect on the community. In 2014, 
Northlands supported more than 120 not-for-profit and 
charitable organizations including 4-H Alberta, Kidsport 
Edmonton and the United Way of the Capital Region with 
an investment of more than $1.2 million in cash and value.

LOOKING FORWARD
•	 In 2014, Northlands embarked on a process to determine 

the future facility and site use of Rexall Place. Comprised 
of 17 members of the community, The Northlands Arena 
Strategy Committee (NASC) was tasked to deliver a 
recommendation to the Northlands Board of Directors 
regarding the future of Rexall Place by April 15, 2015.  
Three subcommittees were created with specific tasks: 

•			 The Exploration Subcommittee visited several venues 
	 across North America to gather information on  
	 mixed-use development models. 

•			 The Engagement Subcommittee facilitated an online  
	 public survey and met with stakeholders to gather  
	 information from Edmontonians.

•			 The Finance Subcommittee, led by KPMG, completed  
	 financial modelling on potential outcomes for the  
	 future facility and site use of Rexall Place.

•	 The Northlands Board of Directors is focused on developing 
a strategic plan to help transition Northlands into the future.  
They will deliver their plan in September 2015. The Executive 
Business Plan will follow in late fall to support their vision.

•	 To maintain our commitment and focus on agriculture, 
Northlands will enhance current programming while 
seeking opportunities for education and new initiatives.  
Our focus for the upcoming year is to help urbanites 
understand the important role agriculture plays in our 
community and our economy. In 2015, Northlands will 
host an Alberta Open Farm Days event, an initiative that 
gives Albertans an opportunity to experience the farm and 
understand where their food comes from. This will allow us 
to showcase the importance of initiatives such as Alberta 
Flavour, a program designed to get more Alberta food on 
more plates. Looking forward, Alberta Flavour will allow us 
to continue telling the Northlands food story and share our 
connections with Alberta’s agriculture community. 

Laura Gadowsky,  
Chair of the Board

Tim Reid,  
President & CEO

KNOW IT
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BELIEVE IT
CREATING TOMORROW’S MEMORIES EVERY DAY
We create memories by giving back and providing children and families in the community with  
the opportunity to dream. We create memories by providing our community with a place to come 
together and experience the world through best-in-class entertainment on our nearly 160-acre 
campus. We create memories by listening to what our guests need. We strive for excellence and 
deliver experiences that surpass their expectations. We create memories by ensuring a safe 
environment where memories can be made. 

VISION
At Northlands, delivering exceptional experiences and creating memorable moments is what  
we do. We aspire to be known as the industry leader in providing world-class entertainment, 
business development and agricultural programming in northern Alberta. Northlands will be 
synonymous with “best in class” for delivering entertainment experiences and business 
opportunities as a producer, corporate partner, facilitator and host. As a community service  
based organization, all of our efforts and strategic planning will be built around enriching the 
quality of life for our community and building prosperity for our city and region.

VALUES
SAFETY. Keeping people safe is always our number one value and first priority. 
PEOPLE. We’re dedicated to everyone who makes Northlands special. 
SERVICE EXCELLENCE. Every interaction is a perfect opportunity to create an  
exceptional memory in all those we serve.
COMMUNITY ENRICHMENT. We embrace every chance to make a difference and  
contribute to the communities that surround us.
INTEGRITY. Given the choice between what’s easy and what’s right, we’ll make  
the right choice every time.
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Visitors from Edmonton, the Capital Region,  
northern Alberta and beyond come to see what 
Northlands has to offer. Visitors hail from across our 
province and beyond to see the best in entertainment, 
sporting events, prestigious consumer and tradeshows 
and more. Our 160 acre site includes three venues  
and is seen as an opportunity for some of the world’s  
best. In 2014, Rexall Place served as the venue for  
some top global tours including Justin Timberlake,  
P!nk, Luke Bryan, Lady Gaga and Cher. Rexall Place  
was chosen to serve as the backdrop for the Canadian  
Country Music Awards for the second year in a row  
while just a few weeks later, the venue was transformed  
into an arena where thousands of families witnessed  
a prehistoric world during Walking with Dinosaurs.  
Over the last year, millions of visitors came to the 
Edmonton EXPO Centre to experience exceptional 
catered events including Princess Patricia’s Canadian 
Light Infantry Regiment Centennial Dinner Dance.  
The ever-expanding Edmonton Comic EXPO was the 
place to see and be seen. Additionally, our venue was 
the site for the highly anticipated Edmonton Motor Show 
and one of the country’s largest consumer shows, the 
Edmonton RV Show and Sale. On our south grounds, 
Northlands Park Racetrack & Casino continued its reign 
as Alberta’s premier racetrack and a destination for 
racing, gaming and dining. Increased efforts into  
events such as Canadian Derby, Park After Dark and  
the Alberta Breeders’ Fall Classic has made  
Northlands Park a unique destination in Edmonton. 

SEE IT
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At Northlands, we live excitement and entertainment 
every day. We host and produce some of the city’s best 
events; we create an atmosphere where guests can 
experience everything from ferris wheels to bull riding, 
horse races, cattle shows, concerts and more. Millions  
of guests visit Northlands annually to take part in  
annual events that have become a staple in our city. 
Spring begins with the Northlands Farm and Ranch Show 
and the Canadian College Finals Rodeo. Fairgoers test 
gravity every July on the midway of Edmonton’s largest 

summer fair, K-Days, while sporting fans and socialites 
revel in winning big at the Canadian Derby in August. 
Each November, the biggest names in professional rodeo 
in the country descend on the Northlands grounds for 
the Canadian Finals Rodeo running alongside Farmfair 
International—one of the country’s biggest and best 
agricultural showcases. Northlands is Edmonton’s 
destination for excitement.

LIVE IT
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As a not-for-profit, our core values are rooted in giving 
back to the community. Whether it’s donating more than 
$220,000 in event tickets to Kids Up Front Edmonton, 
adopting the wish of a Make-A-Wish child or donating 
more than $19,500 to fund projects in our neighbouring 
communities, Northlands gives back. Every year, we 
encourage our full-time staff to donate one work day 
to a community service cause of their choice. Through 
the Northlands Day of Sharing program, we are pleased 
to have supported programs and organizations such as 
Habitat for Humanity, Edmonton Food Bank, the Bissell 
Centre, Ronald McDonald House Northern Alberta, the 
Zebra Centre and more. With more than 160 acres and 

three venues on our grounds, we are proud to donate 
our space and expertise. In 2014, Northlands hosted 
Movember Night during the Canadian Finals Rodeo,  
the Junior Chamber International Holiday Hamper 
Program and the Big Brothers Big Sisters Boys and  
Girls Club Christmas Party. Our ongoing partnerships 
with the community are what define our purpose  
as a not-for-profit—to enrich the lives and support  
the goals of all Edmontonians, making this city  
a better place.

SUPPORT IT

“When the community comes together around a child’s wish, everyone feels an increased sense of compassion,  
a desire to help others and greater faith in humanity. This is the ripple of change that Northlands enacts through  
their continued support to our wish granting mission. Northlands’ dedication to our city and local charities like  
Make-A-Wish serves to strengthen our community and brings unending joy and excitement to our wish kids  
and their families.” – Cathy Gabucci, CEO Make-A-Wish® Northern Alberta
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Northlands continues to support the growth and development of agriculture. 
The launch of the Northlands Urban Farm and beekeeping operation proved  
to be a successful pilot program, demonstrating how urban land can be used  
to grow food and support our local economy. Through a partnership with  
Shovel & Fork, a company that focuses on teaching food skills such as butchery, 
preserving and beekeeping, information sessions were hosted at the Northlands 
Urban Farm to educate children and adults about how food gets from the farm 
to their fork. Over the last year, Northlands continued to grow its partnerships 
by working with the J.W. McConnell Family Foundation, an organization that 
engages Canadians in building a more innovative, inclusive, sustainable and 
resilient society. With this support, Northlands is collaborating with local 
institutions, distributors, food companies and other stakeholders to get  
more Alberta foods on more plates.

GROW IT
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Northlands volunteers continued to be some of our organization’s best ambassadors.  
More than 20 Northlands volunteers were nominated for Edmonton Tourism’s You’re Welcome 
Edmonton Awards and the Province of Alberta’s Stars of Alberta Volunteer Awards, demonstrating 
they are making an impact throughout our city and our province. In addition to donating their 
time and efforts to make our events successful, our volunteers gave back by supporting numerous 
causes in our city including the United Way’s Coats for Kids and Families as well as contributing 
financially to the Edmonton Garrison Military Family Resource Centre. 

BE IT
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Management Report 
 
The accompanying financial and supplementary information of Edmonton Northlands (operating as Northlands) 
presented in this annual report is the responsibility of Management and has been approved by the Board of 
Directors. 
 
The financial information has been prepared by Management in accordance with the Canadian accounting standards 
for not-for-profit organizations (ASNPO). 
 
The financial information incorporates the use of estimates and judgments.  Management has determined that the 
assumptions used in making accounting estimates, are reasonable and appropriate  to ensure that the financial 
information is presented fairly in all material respects. 
 
Northlands maintains and monitors internal financial and administrative controls.  These controls are designed to 
provide reasonable assurance that the financial information is complete, reliable and accurate, and that the 
Company’s assets are appropriately accounted for and adequately safeguarded. 
 
The Board of Directors is responsible for ensuring that Management fulfills its responsibilities for financial reporting 
and is ultimately responsible for reviewing and approving the financial information.  The Board carries out this 
responsibility principally through its Finance and Audit Committee. 
 
The Finance and Audit Committee is appointed by the Board, which is comprised of eight members, none of whom 
are employees of the Company.  The Committee meets periodically with Management and the independent auditors, 
to discuss internal controls over financial reporting, auditing requirements and other financial matters to satisfy their 
respective fiduciary responsibilities, and to review financial information and the auditor’s report.  
 
The Committee reports its findings to the Board for consideration when approving the financial information for 
issuance to the shareholder members.  The Committee also considers, for review by the Board and approval by the 
shareholder members, the engagement or re-appointment of the auditors. 
 
The financial statements, from which the financial information was derived, have been audited by Grant Thornton  
LLP in accordance with Canadian generally accepted auditing standards, on behalf of the shareholder members.  
Grant Thornton LLP has full and unrestricted access to the Finance and Audit Committee, with or without 
management being present. 
 
To access the full version of the 2014 Audited Financial Statements, please visit www.northlands.com. 
 
 
 

    

Tim Reid  Ed Gugenheimer 
President & CEO  VP, Finance and Administration 
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Edmonton Northlands  
 
Statement of Financial Position 
 
 
 December 31, December 31, 
 2014 2013 
   
Assets   
Current   
   Cash  $      17,005,454 $      11,540,643 
   Short-term investments 101,332 281,302 
   Accounts receivable 5,250,379 7,913,794 
   Inventories 499,780 523,595 
   Prepaids  631,614 1,724,624 
 23,488,559 21,983,958 
   Capital assets  185,577,953 191,923,003 
   Goodwill  - 138,344 
 $  209,066,512 $  214,045,305 
   
Liabilities and Net Assets   
Current   
   Accounts payable and accrued liabilities $    11,299,637 $    14,523,292 
   Deferred contributions and revenue  1,044,182              358,375 
   Funds held for others  12,557,989 11,638,944 
   Current portion of long-term debt 1,724,308 1,850,301 
 26,626,116 28,370,912 
   Long-term debt  49,542,126 51,266,434 
   Deferred capital contributions 99,912,745 103,763,857 
 176,080,987 

 
183,401,203 

   
Net Assets   
   Share capital              1,455             1,320 
   Invested in capital assets  34,398,771 35,180,753 
   Unrestricted  (1,414,701) (4,537,971) 
 32,985,525 30,644,102 
 $ 209,066,512 $  214,045,305 

 
 
On behalf of the Board: 
    
 

   
             Director           Director 

 
 
 
 
Edmonton Northlands 
 
Statement of Operations 
Year Ended December 31 
 
 

 
2014 2013 

   Revenues 
     Northlands Park $  57,347,000 $  58,231,112 

   Rexall 42,769,176 38,403,253 
   Agriculture and Signature Events 22,955,366 23,342,906 
   EXPO Centre 18,340,782 16,333,425 

 
141,412,324 136,310,696 

Expenditures 
     Northlands Park 61,453,252 61,654,990 

   Rexall 36,565,763 33,040,091 
   Agriculture and Signature Events 19,507,974 20,320,578 
   EXPO Centre 15,405,751 14,002,451 

 
132,932,740 129,018,110 

   Excess of revenues over expenditures before other items and other income 8,479,584 7,292,586 

   Other items 
     General, administration and corporate programs 10,003,531  10,053,058 

   Depreciation of capital assets, 
         net of amortization of deferred capital contributions 4,896,212 5,300,571 

   Loss on goodwill impairment 138,344 298,870 
   General grounds and building maintenance 6,106,086 5,644,445 
   Interest on long-term debt  2,654,012 2,746,936 
   Sales and marketing 2,212,309 2,998,399 
Total other items 26,010,494 27,042,279 

   Deficiency of revenues over expenditures before grant revenue (17,530,910) (19,749,693) 

   Grant revenue   
   Alberta Agriculture and Rural Development 9,324,014 9,324,016 
   Horse Racing Alberta 7,438,272 7,714,044 
   Other grant revenue 3,109,912 4,216,013 
Total grant revenue 19,872,198 21,254,073 
 
Excess of revenues over expenditures $  2,341,288 $  1,504,380 
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Edmonton Northlands 
 
Statement of Changes in Net Assets 
Year Ended December 31 
 
 

 Share 
Capital 

Invested in 
Capital 
Assets 

Unrestricted 2014 2013 

 
Balance, beginning of year $ 1,320 $ 35,180,753 $ (4,537,971) $ 30,644,102 $ 29,139,782 

Excess of revenues over 
expenditures — — 2,341,288 2,341,288 1,504,380 

Purchase of capital assets  — 2,372,274 (2,372,274) — — 
Depreciation of capital assets — (8,466,743) 8,466,743 — — 
Impairment of goodwill — (138,344) 138,344 — — 
Loss on disposal of assets — (250,582) 250,582 — — 
Amortization of deferred capital 
contributions — 3,851,112 (3,851,112) — — 

Repayment of long-term debt — 1,850,301 (1,850,301) — — 
Increase (decrease) in share capital 135 — — 135 (60) 
 
Balance at December 31, 2014 

 
$ 1,455 

 
$ 34,398,771 

 
$ (1,414,701) 

 
$ 32,985,525 

 
$ 30,644,102 

 

 
 
 
 
Edmonton Northlands 
 
Statement of Cash Flows 
Year Ended December 31 
 
 

 2014 2013 
Cash Provided By (Used In):   
Operating Activities   
Excess of revenues over expenditures  $   2,341,288 

 
$ 1,504,380 

Items not affecting cash:   
Depreciation of capital assets 8,466,743 8,835,940 
Impairment of goodwill 138,344 298,870 
Loss on disposal of capital assets 250,582 458,309 
Amortization of deferred capital contributions (3,851,112) (3,993,679) 

 7,345,845 7,103,820 
Increase (decrease) in non-cash operating working capital   

Accounts receivable 2,663,415 163,091 
Inventories 23,815 (23,442) 
Prepaids 1,093,010 (867,425) 
Accounts payable and accrued liabilities (3,223,656) 634,631 
Deferred contributions and revenue 685,807 (127,077) 
Funds held for others 919,045 6,220,400 

Cash provided by operating activities 9,507,281 13,103,998 
   
Investing Activities   
Proceeds on disposal of short-term investments 179,970 188,789 
Purchase of capital assets  (2,372,274) (2,190,638) 
Cash used in investing activities (2,192,304) (2,001,849) 
   
Financing Activities   
   Repayment of long-term debt (1,850,301) (2,066,124) 
   Increase (decrease) in share capital 135 (60) 
Cash used in financing activities (1,850,166) (2,066,184) 
   
Net increase in cash and cash equivalents 5,464,811 9,035,965 
   Cash and cash equivalents, beginning of year 11,540,643 2,504,678 
Cash and cash equivalents, end of year $  17,005,454 $   11,540,643 
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Exhibit A
Net Funds Generated by Northlands to Federal and Provincial Agencies

$ Millions 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 10 Year
$ $ $ $ $ $ $ $ $ $ Cumulative

HRA1 fees & levies 5.4 5.5 5.5 6.1 6.1 6.4 7.0 6.6 6.1 5.7 60.4               
AGLC2 gaming proceeds 24.6 25.8 28.4 29.6 31.7 32.8 35.4 36.4 42.7 39.1 326.5             
Federal tax 0.8 0.8 0.8 0.9 0.9 0.9 1.0 1.0 0.9 0.8 8.8

Generated by Northlands 30.8 32.1 34.7 36.6 38.7 40.1 43.4 44.0 49.7 45.6 395.7

Discretionary grant/pari-mutuel
tax rebate 0.0 0.0 0.0 0.0 0.0 1.1 0.9 1.2 0.8 0.8 4.8                 
HRA Operating Grant 7.4 7.7 8.4 8.6 9.2 6.8 7.3 5.4 6.4 5.8 73.0
HRA Transitional Funding Grant 0.0 0.0 0.0 0.0 0.0 2.9 1.1 0.0 0.0 0.0 4.0
HRA Capital Grant 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.1 1.9 2.2 5.2
Alberta Lottery Grants 9.4 9.5 9.4 9.4 9.6 10.1 10.1 10.1 10.1 9.4 97.1

Received by Northlands 16.8 17.2 17.8 18.0 18.8 20.9 19.4 17.8 19.2 18.2 184.1
Net funds generated
by Northlands 14.0 14.9 16.9 18.6 19.9 19.2 24.0 26.2 30.5 27.4 211.6
1 HRA (Horse Racing Alberta)
2 AGLC (Alberta Gaming and
  Liquor Commission)

http://www.northlands.com
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