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Every great story is made so by the people in it. The Northlands story is no different. 
Pioneers, innovators, entrepreneurs, community-leaders, passionate Albertans— 
it is their hands that have built us, kept us going, and inspire our present and future. 
For more than a century Northlands has been a place for people to gather, to 
celebrate, to perform and to do business. It has evolved alongside Edmonton because 
of the bold and innovative city-builders who have supported it. Our shareholders, 
our employees, our partners and our friends—they all form the foundation of our 
incredible story so far, and they will be the authors of what we will become. 
Thank you for your work, your support and your dedication. We are ready for our  
next exciting chapter.
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The Northlands story is one that is defined by innovation and evolution. From fewer  
than 300 people in 1879 gathering for the first Agriculture Fair, today Northlands plays 
host to more than three million visitors at many exciting events throughout the year. 
Over its lifespan, Northlands has been host to championship hockey games, global  
trade shows and family carnivals alike. Its legacy and longevity is cemented in Northlands 
ability to redefine itself in bold, new ways. Imagine if those first fair goers could see  
what Northlands has become since those first humble beginnings. 
As the city has evolved with each new generation of Edmontonian, it has transformed 
with the city—this generation is no different. 
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Today, Northlands is a core part of Edmonton’s story of growth and success. From that small  
Agriculture Fair, Northlands has transformed itself over generations into an internationally  
renowned venue for entertainment, business, sport and community. 
Northlands is continually improving and enhancing facilities to anticipate the future needs of  
our community. By staying connected to the people we serve, Northlands remains at the forefront 
of business, entertainment and sports programming and has attracted diverse, cutting edge users 
to Edmonton by understanding the long-term value of our facilities and providing high-calibre  
service that we offer. 
When we look at all our yesterdays, we can be proud of what we have achieved. Today, Northlands  
is a pillar of excellence in a City that demands nothing less. Now is the time that we look to the 
future and begin to lay the foundation for all our tomorrows.
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For the past 137 years, Northlands has played a lead 
role in the City of Edmonton by providing a place to 
gather and fostering a hub for generations of 
community building. The experiences we are able to 
provide create more than memories—they establish 
family traditions. Imagine, an agricultural fair in 1879 
being visited by a young Albertan, tasting their first 
fair treat and seeing incredible horse exhibitions for 
the first time. Now fast forward to 2016 at K-Days 
where that same sense of wonder and excitement  
exists for thousands of kids on our midway as they 
feast on a sugary treat and run between rides and 
games. The sense of awe and wonder transcends  
time—an experience Northlands consistently delivers. 
The basis of our success is—it is built in you, your  
family, your memories and your community.
From the people that have built and nurtured our past 
to mold us into what we are, the torch is now passed 
to their children and grandchildren who will build our 
future. Not only are we one of the largest social profit 
organizations in our city, we are a leader in Agriculture 
and Entertainment—and for that we are incredibly 
proud of our community making in this city. Through 
our new Vision 2020 plans we will continue to evolve 
and maintain our status as a world-class destination  
for generations to come and build for our next  
century of success.

2015 HIGHLIGHTS
Northlands continues to be an integral part of our 
community. It is a core element of Edmonton’s long-
term city building, economic activity, and memory 
making. We are proud to share some of our  
2015 highlights:
• K-Days saw an increase in attendance with over 

785,000 people visiting the Northlands grounds  
over 10 days. The annual parade celebrated local 
heroes by naming our first responders as the parade 
marshals and, through a community contest,  
five local community heroes acted as honourary  
marshals. Nearly 10 million impressions on social 
media contributed to the International Association 
of Fairs and Exhibitions awarding K-Days with three 
communications awards—website, social media  
and television.

• K-Days continues to have a major impact in our 
community. The annual event raised over $344,000 
for local organizations and more than 500 kg of food 
was collected for the Edmonton Food Bank. The 
K-Days 50/50 raised $88,640 for youth development 
and agricultural education programs. Also, a total 
of 12,000 gate admissions were donated to Kids Up 
Front, and the Giant Slide operation provided the 
Kiwanis Club with more the $80,000 for their  
mission projects.

• The CFR returned to Rexall Place for its 42nd year 
and was enjoyed by 89,177 people. 109 competitors 
competed for prize money totaling more than  
$1.5 Million. 2015 also marked the launch of the  
TD Concert Series—an evening entertainment  
program in the Edmonton EXPO Centre that  
featured headliners like Dallas Smith and Terri Clark 
rounded out a full day at Northlands.

• Farmfair International (FFI) experienced one of the 
strongest years on record, recording an attendance 
of 94,387 over a condensed 5-day show window.  
The proof of a thriving Agriculture Industry was  
evident in the fact that FFI saw a 33% increase in 
beef exhibitors who brought more than 950 head  
of purebred cattle. The International AgBusiness 
Centre welcomed delegates from 20 different  
countries doubling the representation from 2014. 

• On November 2, 2015, Northlands produced and 
hosted the inaugural Capital Region Event Summit. 
Almost 200 event producers, not-for-profits and 
stakeholders from Capital Region came together to 
discuss industry best practices, share insights and 
network to ensure relationships continue to thrive  
for the betterment of the entire local industry.

• Urban Agriculture shone in 2015 with a number of 
key Northlands-led initiatives focusing on Agricultural 
awareness and relevancy in urban audiences. 
o Alberta Flavour—Local From the Ground Up—the 

market facilitation of locally produced products in 
commercial kitchens through sustainable business 
practices and product development.

o Northlands Urban Farm—capital investment and 
development of a pilot project from 2014 created 
the opportunity to operate guided tours and  

curriculum based youth programs on our  
operating Urban Farm. 

o Open Farm Days—a provincial initiative that  
bridges the gap between urban and rural through 
education and hands-on experience. Northlands 
used our Urban Farm to conduct workshops 
around cider pressing, honey harvesting, cheese 
making and horticultural best practices. The  
day was capped off with a long table culinary  
experience celebrating the flavours of Alberta 
where guests enjoyed eight gourmet creations 
straight from the farm. 

o Truck 1879—our official entry into the innovative 
and enticing world of food trucks. Truck 1879 
provides a platform to change the perception of 
the Food & Beverage offerings that Northlands is 
typically known for and allows future extensions 
for our sales and food and beverage business. 

• Our Risk and Safety Team attained Best Bar None 
Certification for Event Venues (a new category in 
2015) for the Edmonton EXPO Centre and the entire  
Northlands Park facility, keeping our standards of 
excellence and core values of safety as front of mind 
focuses. At the same time, three Northlands security 
guards were given special recognition for lifesaving 
in relation to an incident in the Spring of 2015 with  
a casino patron.

• Rexall Place successfully, through compliance with  
an NHL mandate, installed walk through metal  
detectors in the Fall of 2015.

• Northlands entered into many new partnerships and 
launched a number of new community-based events 
in 2015:
o Edmonton Eskimos—in partnership with the  

Edmonton Eskimos, Northlands became a game 
day parking location for fans attending CFL games, 
creating a new source of revenue for Northlands 
and laying a foundation for expanded promotional 
events with the Eskimos Organization. A successful  
Park & Party was held in September around the  
Labour Day rematch between the Edmonton  
Eskimos and the Calgary Stampeders, showcasing  
horseracing to football fans and connecting two 
large community organizations in a new and  
creative way.

o TD Diwali Festival—held on November 6 and 7, 
2015 Northlands became a hub of celebration for 
this annual cultural event where the community 
was invited to Northlands Park to celebrate the 
‘Festival of Lights’.

• The Northlands Arena Strategy Committee (NASC), 
comprised of 17 members of the community, went to 
work through three Sub-Committees —Exploration, 
Engagement & Finance to bring back recommendations  
to the Northlands Board of Directors regarding the 
future of Rexall Place in April 2015. Their primary 
recommendation (the Win-Win-Win strategy) was  
to collaborate with the Oilers Entertainment Group 
and the City of Edmonton to find a way for all  
partners to thrive in a new vision for the future.  
This recommendation outlined the need to repurpose 
the Northlands arena and look at the entire 160 acre  
footprint and operational model that makes up 
Northlands. If Northlands could not find partners to 
collaborate with to repurpose the facility, the NASC 
made the recommendation to demolish and develop 
the Rexall Place land.
o At the same time, a public engagement was 

launched using an online survey tool around the 
repurpose of Rexall Place. Over 26,000 people  
provided direct feedback about the way forward. 

LOOKING AHEAD
The future for Northlands remains bright as we layout 
our blueprint for the next evolution in our long history. 
With changing realities in our city and the evolving 
needs for our community, our 160 acre site will be 
re-created in bold new ways. With Vision 2020 we are 
excited by the opportunity to enhance the quality of 
life for Edmontonians and all Albertans. Vision 2020 
completely redefines our presence, a transformation 
of spaces that will activate incredible experience  
for millions, become home for thousands, and drive  
tourism revenues and visitation that we once only 
imagined in the Capital Region. 
This is the time for Northlands, our Shareholders,  
our neighbours, our partners, our family and friends  
to come together to enhance the lifeblood of our  
city in a way that is bold, innovative and sustainable. 
Together, we will write the next chapter of the  
Northlands story and build our next 100 years as a 
bold, visionary leader amongst agricultural societies.

Tim Reid,
President & CEO

Laura Gadowsky,
Chair of the Board



8  NORTHLANDS 2015 ANNUAL & COMMUNITY REPORT NORTHLANDS 2015 ANNUAL & COMMUNITY REPORT  9  

BOARD OF DIRECTORS
VOLUNTEER

LAURA GADOWSKY,
CHAIR

BURKE PERRY,
FIRST VICE CHAIR

DAVID 
MAJESKI

JENNIFER
WOOD

CHRISTY  
MORIN

GORDON WILSON,
CHAIR, BOARD  
OF GOVERNORS

STEPHEN  
PARKER

ROBIN
CUMINE

EARL  
KLAPSTEIN

LYNN 
FAULDER

PETER
SILVERSTONE

JACKIE RAE
GREENING

CHERYL
PETRUK

MAYOR 
DON IVESON

COUNCILLOR  
MICHAEL OSHRY

GERALDINE  
BIDULOCK

COUNCILLOR  
TONY CATERINA

GEOFFREY OBERG, 
SECOND VICE 
CHAIR

Jerry  
Bouma

Dale  
Cole

Randy
Garvey

W.J.M. (Bill) 
Henning

Warren  
Holte

Andrew 
Huntley

Don F.  
Jackson

Dale  
Leschiutta

Mike  
Marples

Ross  
McBain 

H.L.D. (Len)
Perry

JR  
Shaw

Allan A. 
Shenfield

Don H. 
Sprague

Dr. Robert 
Westbury

Gordon  
Wilson

John  
Windwick

Eric  
Young

Gerry  
Yeun

Harold
Kingston



10  NORTHLANDS 2015 ANNUAL & COMMUNITY REPORT NORTHLANDS 2015 ANNUAL & COMMUNITY REPORT  11  

Northlands hosted more than three million  
visitors over 12 months and through our three 
venues we created the backdrop for life-long  
memories. Our family includes 1,200 year round 
employees, 500 seasonal staff members and 
1,100 volunteers, each of whom is critical to 
making all the magic happen at Northlands. 
We appreciate the incredible contributions 
these people make to Northlands every  
single day.    
Through the course of shaping the future of 
Northlands the Board of Directors set out to 
redefine the Mission, Vision and Values of the 
organization to create a foundation for growth 
and success focused on relevancy, culture  
and sustainability.

MISSION (THE BUSINESS WE’RE IN)
Northlands is:
• A place where cultural entertainment and sports experiences happen every day.
• A link between modern urban living and our agricultural future.
• A financially sustainable social entrepreneur and leader in the not for profit community.
• An organization committed to our region’s collective quality of life.

VISION (WHAT WE ASPIRE TO)
Northlands: Delivering brilliant experiences 365 days a year for Edmonton,  
Northern Alberta and the world. 

VALUES (WHAT WE BELIEVE IN)
FUN: We create joy, and have fun doing so.
INNOVATION: We lead with creativity, a focus on the future and a commitment  
 to learning.
RESPECT:  We treat communities, the environment and all people including guests,   
 employees, and volunteers with integrity.
SAFETY: We have a relentless commitment to making every Northlands  
 experience a safe one.
TRUST:  We do what we say we will do. We are ethical, transparent, honest  
 and forthright in all our dealings.

A ‘Perfect Vision’ for the future sustainability of 
not only Northlands but the Capital Region
• We’ve honed in our objectives and targets  

by collaborative conversations with key  
stakeholders and partners.

• A focus on new business opportunities that  
will drive growth and vibrancy.

This vision is Iconic and Inspirational 
• With the development of a permanent  

outdoor event space, the beautification of  
exteriors spaces and structures, and the focus 
on building a community gathering space; 
Northlands will be an area that will put  
Edmonton on a level that has never before 
been seen.

This vision is Bold and Innovative
• An organization that has been around for well 

over a century, that programs 160 acres of land 
on major transit routes and has been part of 
the formation of Edmonton’s identify is being 
completely re-imagined.

• Community programming spaces,  
a Market, Urban Agriculture and major  
capital investments that will drive visitation.

• Northlands will become a Unified District  
featuring transit connectivity, seamless  
incorporation of 118th Ave, increased  
walkability and pedestrian access, parking 
structures & Parking Orchards, hotel rooms  
and the activation of the peripheral areas  
with shops and venders.

A vision for Northlands to truly become a  
Year-Round Destination
• 365 days of experiences—a true continuation  

of a brand position that has been driving 
Northlands for many years.

• A focus of making Agriculture relevant.
• A gathering place for community and culture 

—arts and entertainment.
• A vibrant place that focuses on lifestyle 

and variety .

A BOLD VISION FOR A TRANSFORMED NORTHLANDS



12  NORTHLANDS 2015 ANNUAL & COMMUNITY REPORT NORTHLANDS 2015 ANNUAL & COMMUNITY REPORT  13  

One of the “coolest” elements in our redevelopment plan is the redesign of the historic Rexall Place building 
into the incredible Northlands Coliseum. A hockey dynasty was formed within these walls and the reimagined 
facility will turn Edmonton into the hockey tournament capital of Canada. This building will frame and inspire 
the next generation of hockey players and can host other exciting tournaments, enhancing the community 
around us with safe, modern space for Edmontonians to enjoy.
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With Edmonton celebrated as Canada’s Festival City, Northlands is proud to present our city’s 
newest urban festival and event site. We will repurpose the existing site to create a space with 
modern festival-goers in mind. Large scale events can be hosted here with safe, year-round 
conveniences available and with easy access to parking, LRT, and transit.  
The festival site concept will elevate our city’s status as the Festival City to new heights and  
will accommodate events that are expanding beyond their location’s capacity and will be  
able to support new festivals seeking a home. 
A metaphor for Alberta itself with its expansive space and open sky, the Urban Festival Site  
will be a place for festival-goers to make life-long memories.
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An indoor space for mid-sized events, the 
refurbished Hall D will be able to transform from 
music venue, to rodeo arena, to Lacrosse field.  
It will bring a unique space to the northeast part 
of our city and to the Northlands property.  
With Hall D scaled to accommodate visitor 
numbers for mid-sized events, the visitor 
experience in this more intimate space will be 
intense and exceptional. Hosting big action 
events—like a rodeo—in this new space will 
enhance the experience in a way that will  
be unique to the Edmonton area. Building on  
the Northlands hallmark of innovative thinking,  
the transformation will have a large-scale impact 
with only modest adjustments to the current 
space. We can create blockbuster experiences 
with small, thoughtful improvements. 
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Northlands is also exploring the concept of modifying the property’s campus area to 
include residential and retail space. Working with the community, and evolving along 
with it, the idea of including mid- and high-density residential developments to the plan 
will increase the flow of people into the area, as well as meet the needs of our growing 
community. Including retail will allow Northlands to meet the needs of the new residents 
and current neighbours, as well as for people visiting the many re-imagined Northlands 
venues. Making the visitor experience more dynamic will increase the value of the 
new area for all. Rethinking the campus space in this way has expanded the ability of 
Northlands to also meet the financial requirements of the overall redevelopment plan 
while including new, entrepreneurial development partners. 
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None of what Northlands is, or what it will become, is possible without the heart, hands and passion of our over 
1,100 volunteers. People of all ages, backgrounds and skills gather at Northlands each year for our hundreds of 
events. Last year, our volunteers donated 21,878 hours on and off site. From our simple beginning, the people of 
Northlands help make the memories, power our new plans for the future and inspire us everyday. When all is said 
and done, Northlands has been so successful redefining itself over the decades because of the power and energy  
of the people we have standing with us. It is their commitment, and the commitment of our community, to roll up 
their sleeves and think big that gets the job done. Thank you.
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Management Report 
 
The accompanying financial and supplementary information of Edmonton Northlands (operating as Northlands) 
presented in this annual report is the responsibility of Management and has been approved by the Board of 
Directors. 
 
The financial information has been prepared by Management in accordance with the Canadian accounting standards 
for not-for-profit organizations (ASNPO). 
 
The financial information incorporates the use of estimates and judgments.  Management has determined that the 
assumptions used in making accounting estimates, are reasonable and appropriate  to ensure that the financial 
information is presented fairly in all material respects. 
 
Northlands maintains and monitors internal financial and administrative controls.  These controls are designed to 
provide reasonable assurance that the financial information is complete, reliable and accurate, and that the 
Company’s assets are appropriately accounted for and adequately safeguarded. 
 
The Board of Directors is responsible for ensuring that Management fulfills its responsibilities for financial reporting 
and is ultimately responsible for reviewing and approving the financial information.  The Board carries out this 
responsibility principally through its Finance and Audit Committee. 
 
The Finance and Audit Committee is appointed by the Board, which is comprised of seven members, none of whom 
are employees of the Company.  The Committee meets periodically with Management and the independent auditors, 
to discuss internal controls over financial reporting, auditing requirements and other financial matters to satisfy their 
respective fiduciary responsibilities, and to review financial information and the auditor’s report.  
 
The Committee reports its findings to the Board for consideration when approving the financial information for 
issuance to the shareholder members.  The Committee also considers, for review by the Board and approval by the 
shareholder members, the engagement or re-appointment of the auditors. 
 
The financial statements, from which the financial information was derived, have been audited by Grant Thornton  
LLP in accordance with Canadian generally accepted auditing standards, on behalf of the shareholder members.  
Grant Thornton LLP has full and unrestricted access to the Finance and Audit Committee, with or without 
management being present. 
 
To access the full version of the 2015 Audited Financial Statements, please visit www.northlands.com. 
 
 
 

    

Tim Reid  Ed Gugenheimer 
President & CEO  VP, Finance and Administration 
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Edmonton Northlands  
 
Statement of Financial Position 
 
 
 December 31, 

2015 
(Restated – Note 3) 

December 31, 
2014  

(Restated) 

   
Assets   
Current   
   Cash and cash equivalents $      11,905,141 $      17,005,454 
   Short-term investments 5,024,308 101,332 
   Accounts receivable 4,752,952 5,250,379 
   Inventories 658,437 499,780 
   Prepaids  564,590 631,614 
 22,905,428 23,488,559 
   Leased assets and capital assets  141,024,320 146,771,594 
   Land use right  4,124,384 4,247,191 
 $  168,054,132 $  174,507,344 
   
Liabilities and Net Assets   
Current   
   Accounts payable and accrued liabilities $    11,928,751 $    11,299,637 
   Deferred contributions and revenue  1,079,423            1,044,182 
   Funds held for others  8,034,267 12,557,989 
   Current portion of long-term debt  1,794,427 1,724,308 
 22,836,868 26,626,116 
   Long-term debt  47,747,699 49,542,126 
   Deferred capital contributions  91,301,981 94,601,595 
 161,886,548 170,769,837 
   
Net Assets   
   Share capital              1,640             1,455 
   Invested in capital assets  4,962,376 5,268,272 
   Unrestricted                                        1,203,568   (1,532,220) 
 6,167,584 3,737,507 
 $ 168,054,132 $  174,507,344 

 
 
On behalf of the Board: 
    
 

   
Director           Director 

 
Edmonton Northlands 
 
Statement of Operations 
Year Ended December 31 
 
 

 

2015 
(Restated – Note 3) 

2014  
(Restated) 

   Revenues 
     Northlands Park $  55,440,272 $  57,347,000 

   Rexall 38,587,062 42,769,176 
   Agriculture and Signature Events 24,437,676 22,955,366 
   EXPO Centre 17,743,447 18,340,782 

 
136,208,457 141,412,324 

Expenditures 
     Northlands Park 59,845,141 61,453,252 

   Rexall 33,146,522 36,565,763 
   Agriculture and Signature Events 20,290,200 19,507,974 
   EXPO Centre 14,488,644 15,405,751 

 
127,770,507 132,932,740 

   Excess of revenues over expenditures before other items 8,437,950 8,479,584 

   Other items 
     Advertising and promotion 4,544,317 4,764,772 

   Amortization of deferred capital contributions  (3,805,395) (3,851,113) 
   Depreciation of leased assets and capital assets  8,135,015 8,097,596 
   (Gain) loss on disposal of capital assets (37,670) 280,581 
   General, administration and corporate programs 10,605,553 10,003,531 
   Indirect grounds and building maintenance 5,919,092 6,106,086 
   Interest on long-term debt  2,530,458 2,654,012 
   Loss on goodwill impairment - 138,344 
   Sales, marketing and sponsorship income (2,766,126) (2,552,463) 
Total other items 25,125,244 25,641,346 

   Deficiency of revenues over expenditures before grant revenue (16,687,294) (17,161,762) 

   Grant revenues   
   Alberta Agriculture and Rural Development 7,824,014 9,324,014 
   Horse Racing Alberta 8,058,832 7,438,272 
   Other grant revenue 3,234,340 3,109,912 
Total grant revenues  19,117,186 19,872,198 
 
Excess of revenues over expenditures $  2,429,892 $  2,710,436 
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Edmonton Northlands 
 
Statement of Changes in Net Assets 
Year Ended December 31 
 
 

 Share 
Capital 

Invested in 
Capital 
Assets 

Unrestricted 2015 2014  

 
Balance, beginning of year, as previously 
reported 

$ 1,455 $ 34,398,771 $ (1,414,701) $ 32,985,525 $ 30,644,102 

Restatement        - (29,130,499) (117,519) (29,248,018) (29,617,166) 
Balance, beginning of year, restated 1,455 5,268,272 (1,532,220) 3,737,507 1,026,936 
      
Excess of revenues over expenditures - - 2,429,892 2,429,892 2,710,436 
Purchase of leased assets and capital assets  - 2,261,745 (2,261,745) - - 
Depreciation of capital assets - (8,135,015) 8,135,015 - - 
Gain on disposal of assets - 37,670 (37,670) - - 
Amortization of deferred capital contributions - 3,805,395 (3,805,395) - - 
Repayment of long-term debt - 1,724,309 (1,724,309) - - 
Increase in share capital 185 - - 185 135 
 
Balance, end of year 

 
$ 1,640 

 
$ 4,962,376 

 
$ 1,203,568 

 
$ 6,167,584 

 
$ 3,737,507 

 

 
Edmonton Northlands 
 
Statement of Cash Flows 
Year Ended December 31 
 
 

 2015 
(Restated – Note 3) 

2014  
(Restated) 

Cash Provided By (Used In):   
Operating Activities   
Excess of revenues over expenditures  $   2,429,892 

 
$   2,710,436 

 
Items not affecting cash:   
       Depreciation of leased assets and capital assets 8,135,015 8,097,596 

Impairment of goodwill - 138,344 
Bad debt expense 7,591 - 
(Gain)loss on disposal of capital assets (37,670) 250,582 
Amortization of deferred capital contributions (3,805,395) (3,851,113) 

 6,729,433 7,345,845 
Increase (decrease) in non-cash operating working capital   

Accounts receivable 497,424 2,663,415 
Inventories (158,656) 23,815 
Prepaids 67,025 1,093,010 
Accounts payable and accrued liabilities 656,008 (3,223,656) 
Deferred contributions and revenue 35,241 685,807 
Funds held for others (4,523,722) 919,045 

Cash provided by operating activities 3,302,753 9,507,281 
   
Investing Activities   
      (Increase) decrease in short-term investments (4,922,976) 179,970 
       Purchase of capital assets  (2,261,745) (2,372,274) 
Cash used in investing activities (7,184,721) (2,192,304) 
   
Financing Activities   
      Contributions received for capital assets 505,780 - 
      Repayment of long-term debt (1,724,310) (1,850,301) 
      Increase in share capital 185 135 
Cash used in financing activities (1,218,345) (1,850,166) 
   
Net (decrease) increase in cash and cash equivalents (5,100,313) 5,464,811 
      Cash and cash equivalents, beginning of year 17,005,454 11,540,643 
Cash and cash equivalents, end of year $  11,905,141 $  17,005,454 

 
 
 



Exhibit A
Net Funds Generated by Northlands to Federal and Provincial Agencies

$ Millions 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 10 Year
$ $ $ $ $ $ $ $ $ $ Cumulative

HRA1 fees & levies 5.3 5.4 5.5 5.5 6.1 6.1 6.4 7.0 6.6 6.1 60.0               
AGLC2 gaming proceeds 23.8 24.6 25.8 28.4 29.6 31.7 32.8 35.4 36.4 42.7 311.2             
Federal tax 0.8 0.8 0.8 0.8 0.9 0.9 0.9 1.0 1.0 0.9 8.8                 

Generated by Northlands 29.9 30.8 32.1 34.7 36.6 38.7 40.1 43.4 44.0 49.7 380.0             

Discretionary grant/pari-mutuel
tax rebate 0.0 0.0 0.0 0.0 0.0 0.0 1.1 0.9 1.2 0.8 4.0                 
HRA Operating Grant 8.1 7.4 7.7 8.4 8.6 9.2 6.8 7.3 5.4 6.4 75.3               
HRA Transitional Funding Grant 0.0 0.0 0.0 0.0 0.0 0.0 2.9 1.1 0.0 0.0 4.0                 
HRA Capital Grant 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.1 1.9 3.0                 
Alberta Lottery Grants 8.1 9.4 9.5 9.4 9.4 9.6 10.1 10.1 10.1 10.1 95.8               

Received by Northlands 16.2 16.8 17.2 17.8 18.0 18.8 20.9 19.4 17.8 19.2 182.1
Net funds generated
by Northlands 13.7 14.0 14.9 16.9 18.6 19.9 19.2 24.0 26.2 30.5 197.9
1 HRA (Horse Racing Alberta)
2 AGLC (Alberta Gaming and
  Liquor Commission)

northlands.com
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